
 

 

PANAMA ESTABLISHES NEW PARAMETERS IN BANK TRANSFERS (ACH & WIRE) 

On April 18, 2017, the Superintendence of Banks issued the Banking Agreement 002-2017, which 
updates the regulation on fund transfers. 

The international regulation on money laundering, financing of terrorism and financing of the 
proliferation of weapons of mass destruction have been thru changes in recent years, and Panama has 
not been left behind. The Financial Action Task Force (FATF) set in 2012 the minimum standards that 
financial institutions should apply to electronic transfers. For these reasons, Banking Agreement 002-
2017, was born to replace Banking Agreement 2-2005, issued on January 26, 2005, with the purpose 
of updating the basic parameters and guidelines in the transfer of funds to avoid the misuse of 
banking services. 

In general terms, banks that intervene as originators, intermediaries or beneficiaries of a transfer must 
keep the following information about the originator client and beneficiary regarding the transfer: 

Minimum Information of the Originator Minimum information of the Beneficiary 

1. Explicit order and the amount. 
2. Proper name or Corporation Name 

(whichever applies). 
3. Address or Postal Code. 
4. Account number. 
5. Execution date. 
6. Any other relevant information to 

procure the transfer execution and 
proper identification of the Originator. 

1. Proper name of the Benificary. 
2. Beneficiary Bank Name. 
3. Country of destination. 
4. Any other relevant information to 

procure the transfer execution and 
proper identification of the Beneficiary. 

The objective is that banks ensure that the information of the originator and the beneficiaries is 
correct, to allow the tracking of the transfer in the country of destination, by means of the 
account number or the unique reference number of the transaction. 

Fund transfers that do not meet the minimum information requirements regarding originators 
and beneficiaries detailed above will not be carried out. 

All users of the Panamanian banking system who make fund transfers must take these measures 
into account and provide the information to banks to be in compliance with Panamanian 
banking legislation. 

For more information on this subject, do not hesitate to contact us. 
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